Green River Volunteer Fire and Rescue
Post Office Box 667
Zirconia, North Carolina 28790

March 27, 2024

Greetings Henderson County FRAC Committee!

Another year has passed by quickly and much has been accomplished at Green River. Since our
department was founded in 1958, a lot of progress has happened. Our department has
transitioned over from an all-volunteer staff to a combination department over the last few
years and we continue to grow, along with our community.

We have accomplished much over the past budget year. We have added 2 new full-time
firefighters to our staff and are currently looking to hire 1 additional full-time firefighter. We
are currently in the process of the design of a new pumper/tanker to add to our fleet. The build
of this truck will take an estimated 24 months. We will be paying 50% of this purchase as soon
as we sign the contract for the build.

For the 2024/2025 budget year, we are looking to purchase a new brush/service vehicle. We
are looking to design this vehicle to best meet the needs of our district. Additionally, we are
looking to buy a new pickup to serve as a all-around vehicle and serve as a backup to our
primary medical unit.

With that being said, we desire to provide the best care and service for our community. We
hope that the committee can see this as well and are pleased with our department and our
commitment to excellence!
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20242025 BUDGET{INCREASE/DECREASE

15,

Donations

Grants

Interest Income

Special Events

Village of Flat Rock

NC Sales Tax Refunds

Total Revenues

FOOTNOTES

Truck Fund

Contingency Fund

~$94479

$22,474.40
$131,473.10

$7,632.80

,,,,$1 !14_3,246.00 |

$971,533.001

$510,000.00 |
$415,873.55

+

~$0.00 |
 $13,141.00 |
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venditures

'iTEMLDESCRI TION

Annual Payment Apparatus
Annual Payment - Building
Annual Payment - Other Equipment
Appreciation and Award Banquets
Bank Charges

Building Fund

Chaplain

Computer

Contingency Funds

Contract Labor (Part-Time Clerk)
County/State Tax

Discretionary Fund
Deposits/Down Payment
Dues/Subscriptions

Expendable Supplies
Flowers/Gifts

Food

Insurance - Building, Business
Umbrella, Error Omission, Vehicle
Legal and Professional Fees
Licenses and Permits
Miscellaneous

Office Supplies

Public Relations

Rent

Insurance - Accidental Death
Shipping. Freight & Delivery
(Optional Line Item)

(Optional Line ltem)

Total Administrative Cost

$75,000.00
$0.00
$0.00
$10,000.00
$100.00
$0.00
$0.00
$4,000.00
$0.00
$0.00
$0.00
$0.00
$0.00
$5,000.00
$0.00
$500.00
$5,000.00

$33,000.00
$25,000.00
$0.00
$0.00
$2,000.00
$0.00
$0.00
$4,000.00
$3,500.00

$167,100.00

$32,149.84
$0.00
$0.00
$17,396.44
$3,477.94

$2,409.55

$7,892.06

$73.52
$3,476.76

$37,263.00
$12,229.93

$2,193.71

$6,739.98
$2,719.81

$128,022.54

$40,000.00
$0.00
$0.00
$10,000.00
$100.00
$0.00
$0.00
$4,000.00
$0.00
$0.00
$0.00
$0.00
$0.00
$5,000.00
$0.00
$500.00
$5,000.00

$38,000.00
$20,000.00
$0.00
$0.00
$2,000.00
$0.00
$0.00
$7,500.00
$3,500.00

$135,600.00

($35,000.00)
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$5,000.00
($5,000.00)
$0.00
$0.00
$0.00
$0.00
$0.00
$3,500.00
$0.00
$0.00
$0.00
($31,500.00)
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Operational Cost S s e el 1
Breathing Apparatus $10,000.00 $3,538.75 $10,000.00 $0.00
Communications (radios, pagers, cell
phone) $12,500.00 $2,707.98 $12,500.00 $0.00
EMT Supplies & Equipment $10,000.00 $11,221.67 $10,000.00 $0.00
Firefighting Supplies & Equipment $40,000.00 $16,339.93 $40,000.00 $0.00
Firefighting Equipment Maintenance $5,000.00 $105.36 $5,000.00 $0.00
Fuel $12,500.00 $13,142.18 $12,500.00 $0.00
Hazardous Materials Supplies $0.00 $1,450.00 $2,500.00 $2,500.00
Infection Control $0.00 $0.00 $0.00
Maintenance/Repair of Apparatus $55,000.00 $96,659.27 $65,000.00 $10,000.00
Physical Fitness $0.00 $0.00 $0.00
Rehabilitation $0.00 $0.00 $0.00
Rescue Equipment $20,000.00 $17,574.53 $20,000.00 $0.00
Training $2,500.00 $1,265.18 $2,500.00 $0.00
Turn Out Gear $20,000.00 $17,625.00 $20,000.00 $0.00
Uniforms $5,000.00 $10,899.49 $10,000.00 $5,000.00
Car Seat Certifications $0.00 $55.00 $100.00 $100.00
Fire Prevention and Education $0.00 $2,687.49 $3,500.00 $3,500.00
(Optional Line Itemn) $0.00
Total Operational Cost $192,500.00 $195,271.83 $213,600.00 | $21,100.00
PERSONNELGOST _____ [TTTT= - mmmmmmes T
Payroll R R
Gross Full-Time Pay $281,400.00 $90,325.70 $316,000.00 $34,600.00
Gross Part-Time Pay $161,500.00 $124,479.96 $188,345.00 $26,845.00
Gross Overtime Pay $55,000.00 $45,192.67 $60,000.00 $5,000.00
Gross Holiday Pay $1,500.00 $1,436.00 $4,000.00 $2,500.00
Employer's Payroll Taxes (6.2% Soc.
Sec. 1.45% Medicaid) $40,000.00 $22,839.77 $50,000.00 $10,000.00
Bonus $7,000.00 $6,500.00 $7,000.00 $0.00
Vol./FF Reimbursement/Stipend $10,000.00 $5,700.00 $8,000.00 ($2,000.00)
(Optional Line Item) $0.00
(Optional Line Item) $0.00
(Optional Line Item) $0.00
Total Payroll Cost $556,400.00 $296,474.10 $633,345.00 $76,945.00
Benefits e e
I_Employer's Retirement Contribution $0.00
Supplemental Retirement 401k/457 $32,000.00 $12,503.86 $32,000.00 $0.00
Health Insurance $63,000.00 $25,599.95 $63,000.00 $0.00
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Dental Insurance $6,000.00 $1,5635.70 $4,000.00 ($2,000.00)
Vision Insurance $1,100.00 $392.96 $1,100.00 $0.00
Supplemental Insurance plans $13,300.00 $5,810.65 $12,300.00 ($1,000.00)
State Firemen's Pension Fund $1,500.00 $1,200.00 $1,500.00 $0.00
(Optional Line Item) $0.00
(Optional Line Item) $0.00
(Optional Line Item) $0.00
(Optional Line ltem) $0.00
Total Benefits Cost $116,900.00 $47,043.12 $113,900.00 ($3,000.00)
;-S?ATIBN—S-E— ————————— pdepdaninminnian nadonienisninndnednofoninetooteedineonioniaet /el e/t ettt e s oo ool
MAIN STATION S B e e e
Building Maint $5,000.00 $10,849.17 $5,000.00 $0.00
Cable $2,000.00 $1,369.12 $2,000.00 $0.00
Electric $3,500.00 $5,275.43 $6,000.00 $2,500.00
Garbage $2,000.00 $2,556.42 $4,000.00 $2,000.00
Grounds Upkeep $1,000.00 $954.50 $1,000.00 $0.00
Heating Fuel $3,000.00 $3,145.23 $4,000.00 $1,000.00
Station Supplies $1,000.00 $749.52 $1,000.00 $0.00
Telephone $2,000.00 $2,933.55 $2,000.00 $0.00
Water $500.00 $1,969.78 $2,500.00 $2,000.00
STATION #2

Building Maint $2,500.00 $1,450.85 $2,500.00 $0.00
Cable $0.00 $0.00 $0.00
Electric $2,000.00 $1,020.02 $2,000.00 $0.00
Garbage $0.00 $0.00 $0.00
Grounds Upkeep $1,000.00 $200.00 $1,000.00 $0.00
Heating Fuel $1,500.00 $565.61 $1,500.00 $0.00
Station Supplies $500.00 $128.71 $500.00 $0.00
Telephone $1,000.00 $1,887.22 $1,000.00 $0.00
Water $0.00 $0.00 $0.00
STATION #3

Building Maint $2,500.00 $29,901.37 $2,500.00 $0.00
Cable $2,000.00 $962.64 $2,000.00 $0.00
Electric $2,500.00 $1,465.36 $2,500.00 $0.00
Garbage $0.00 $0.00 $0.00
Grounds Upkeep $2,000.00 $392.86 $2,000.00 $0.00




Heating Fuel
Station Supplies

Telephone
Water

STATION #4
Building Maint
Cable

Electric

Garbage
Grounds Upkeep
Heating Fuel
Station Supplies
Telephone
Water

Total Station Cost

TOTAL EXPENDITURES

$1,500.00
$500.00
$500.00
$0.00

$1,000.00
$0.00
$1,500.00
$0.00
$500.00
$1,500.00
$500.00
$500.00
$0.00

$45,500.00

$1,078,400.00

2024 - 202%

$1,776.73
$128.71
$1,763.26

$2,298.39
$743.72
$295.00

$1,451.51
$128.71

$76,363.39

$743,174.98

nenditures

$1,500.00
$500.00
$2,000.00
$0.00

$2,500.00
$0.00
$1,500.00
$0.00
$500.00
$1,500.00
$500.00
$500.00
$0.00

$56,000.00

$1,152,445.00

$0.00
$0.00
$1,500.00
$0.00

$1,500.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$10,500.00

$74,045.00



Budget Line Item #

Department Name Project Year Project Name Category Quantity Per Unit Project Cost Purchase or Finance . |
(if applicable)
Green River FY25 Turnout Gear Equipment 7 s 4,370.04 30,590.28 Purchase 51
EY25 Side x Side ATV Equipment 1 S 25,000.00 25,000.00 Purchase
FY26 Service Truck Truck 1 S 175,000.00 175,000.00 Finance
FY27 Pumper/Tanker Truck 1 S 583,000.00 Purchase
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583,000.00



2024 - 2025 TAX RATE WORKSHEET FOR

Tax value as of
3/11/24

), 004, 543 359

Divided by 100

TOTAL S 81003627774 | 19 °%, 134
_ = § == = = i I

Multiplied by requested tax rate 7 B - ‘ 10.00%

TOTAL - T s10m3,62777 | V™, 043

1UrALF1263ECﬁ15 C()L_EE(_:_TiBN ; O $97351894 | TN

| 8871

g N3 30

e Re\enue is pmJected because it does not 1eﬂeLt ta\ chscox er 1es leleases or refunds.

*  Collection percentage based on last complete year of collections.




2024 - 2025 TAX RATE WORKSHEET FOR

-

**  Revenue is projected because it does not reflect tax discoveries, releases or refunds.

Collection percentage based on last complete year of collections.

%

i i reen River Mive Iustrict {RIaCRok ik S AMOBNEE S 5] e ™
TOTAL DISTRICT TAX ASSESSMENT 2024-2025 sz | (77,137, 48>
Divided by 100 -

TOTAL , il $1,771,274.62 L a8y
Multiplied by requested tax rate B | 10.00%

TOTAL . -  $177.127.46 N7 139
*Multiplied by tax collection percentage (97%) )

TOTAL | $171.813.64 M e
Subtract Training Center Assessment — $0.00

Ml‘ojected Payments in Lieu of Taxes B
PFIOTALPROJECTED REVERUR T 77 77T T T SUTISIS6s 11, @1




CURRENT ASSETS

AS OF MARCH 15, 2024

Item Description

Current Balance

General Operating Account
Truck Fund

Building Fund

Future Needs

Contingency Fund

$62,785.44
$510,000.00

$415,873.55

Total assets

$988,658.99

Notes:




We certify that the attached Financial Statement for
Green River Fire and Rescue Department

is accurate to the best of our knowledge.

e

oafd Predidént”

LU

Board Treasurer




ASSETS:

Cash in Bank
Certificates of Deposit
Contingency Fund
Building Fund

Land

Buildings

Leasehold Improvements
Furniture & Fixtures
Vehicles

Firefighting Equipment
Rescue Equipment
Other Equipment
Transfers

Proceeds from Borrowing

TOTAL ASSETS
TOTAL ASSETS

LIABILITIES:

Accounts Payable

Truck Loans

Accrued Interest Payable
Accrued Payroll Payable
Accrued Payroll Taxes

Medicare Withholding Payable

FICA Withholding Payable
Federal Withholding Payable
State Withholding Payable
FUTA & SUI Payable
Employee 401(k)} Withholding
Child Support Withholding
Notes Payable

TOTAL LIABILITIES

TOTAL LIABILITIES

FUND BALANCES
Fund Balance Unrestricted
Designated Debt Service

Green River Vol. Fire Rescue

FINANCIAL STATEMENT

(BALANCE SHEET)
AS OF 3/25/24

ASSETS

$37,813.11

$940,576.77

$0.00

$477,600.00

$1,698,500.00

$25,000.00

$2,200,000.00

$1,000,000.00

$125,000.00

LIABILITIES AND FUND EQUITY

$6,504,489.88

$6,504,489.88

$4,342.63

$82,333.90

$1,384.32

$432.00

$588,492.85

$88,492.85

Excess Revenues/Expenditures
TOTAL FUND BALANCES

TOTAL LIABILITIES & FUND EQUITY

$0.00

$88,492.85




Green River Vol. Fire Rescue

FINANCIAL STATEMENT
(STATEMENT OF REVENUES, TRANSFERS, PROCEEDS, AND EXPENDITURES)

REVENUES:

Henderson County Ad Valorem Taxes $965,888.73

Annual Fund Payment State of North Carolina

Bonds, Certificates of Deposit, Stocks

Contingency Fund

Building Fund
Donations $2,421.37
Grants
HazMat Charges
Interest Income $944.79
Miscellaneous
NC County Sales Tax Refund $7,632.80
NC Sales Tax Refund
Village of Flat Rock $131,473.10
Special Events $22474.40
Sales of Assets
Total Revenues $1,130,835.19
TRANSFERS
Transfers In $0.00
TOTAL TRANSFERS
$0.00
PROCEEDS FROM BORROWING
Proceeds From Borrowing $0.00
TOTAL PROCEEDS $0.00
TOTAL REVENUES, ETC. $1,130,835.19

EXPENDITURES:
Annual Payment - Apparatus $32,149.84

Annual Payment - Building

Annual Payment - Other Equipment

Apparatus Purchases

Appreciation and Award Banquets

Awards Banquest/Firefighter Bucks Program $17,396.44
Bank Charges $3,477.94
Breathing Apparatus $3,538.75
Breathing Apparatus Loan Payment

Building

Building and Grounds Maintenance $1,842.36
Building Fund

Cell phone $1,533.95
Chaplain

Communications (radios, pagers, cell phones) $1,174.03
Computer $2,409.55

Contingency Funds

Contract Labor (Part-Time Clerk)

County/State Tax

Discretionary Fund

Debt Payment

Deposits/Down Payment

Dues/Subscriptions $7,892.06
EMT Supplies & Rescue Equipment $11,221.67
Equipment Rental

Flowers/Gifts $73.52
Food $3,476.76
Fuel $13,142.18
Garbage $2,556.42
Hazardous Materials Supplies $1,450.00
Infection Control

Insurance - Building, Business Umbrella, Error Omission, Vehicle $37,263.00
Insurance - Dental $1,535.70

Insurance - VFIS Accidental Death $6,739.98




Green River Vol. Fire Rescue

Insurance - Health $25.599.95
Insurance - Providental Blanket Policy $0.00
Legal and Professional Fees $12,229.93
Licenses and Permits

Maintenance of Firefighting Equipment (includes air system) $105.36
Maintenance/Repair of Fire Apparatus $96,659.27

Medical Education/Training

Medical Equipment

Miscellaneous

Note Payments

Office Supplies $2,193.71
Favrore ] T
ISqaries (Part-Time Chief) i
lFICA | $22.839.77
1401(k) | $12.503.86
|Full-Time Paid Staff 1 $114,696.99
|Pay-Per-Call (Volunteers) | $5.700.00
|Holiday Pay | $1,436.00
IPart-Time Paid Staff | $85,173.38
Pension Fund $1,080.00

Postage/Shipping

Protective Clothing $17,625.00

Public Relations

Rating Improvements

Rehabilitation

Rent

Repair & Maintenance - Apparatus

Repair & Maintenance - Building

Repair & Maintenance - Other Equipment

Training $1,265.18

MAIN STATION

Building Maint [ $10849.17

DirecTV $1,369.12

Electric $5,275.43

Propane $3,145.23

Station Supplies $749.52

Telephone $2,933.55

Water $1,969.78

STATION #2

Building Maint $1,450.85

Electric $1,020.02

Propane $565.61

Station Supplies $128.71

Telephone $1,887.22

STATION #3

Building Maint $29,901.37

DirecTV $962.64

Electric $1,465.36

Propane $1,776.73

Station Supplies $128.71

Telephone $1,763.26

STATION #4

Building Maint $2,298.39

DirecTV

Electric $74372

Propane $1,451.51

Station Supplies $128.71

Water $142.10

TOTAL EXPENDITURES $644,147.40

TRANSFERS $0.00

EXCESS REVENUES/EXPENDITURES $486,687.79





























































Schedule A (Form 990) 2022 Page 8
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Four Seasons Accounting & Tax

306 White Street Ste B
Hendersonville, NC 28739
fsakjr@dnet.net
Phone: (828)696-8528 | Fax: (828)696-3718

December 15, 2023

GREEN RIVER VOLUNTEER FIRE & RESCUE

P O BOX 667

Zirconia, NC 28790

GREEN RIVER VOLUNTEER FIRE & RESCUE:

Enclosed is the 2022 federal return for a tax-exempt orgénization, prepared for GREEN RIVER VOLUNTEER FIRE
& RESCUE from the information provided. The return will be e-filed with the IRS once we receive a signed Form
8879-TE, IRS e-file Signature Authorization for an Exempt Organization.

The federal return reflects neither a refund nor a balance due.

Thank you for the opportunity to be of service. For further assistance with the organization's tax return needs, contact
our office at (§28)696-8528.

Sincerely,

Kevin J Robinson
Four Seasons Accounting & Tax

it




Four Seasons Accounting & Tax

306 White Street Ste B
Hendersonville, NC 28739
fsakjr@dnet.net
Phone: (828)696-8528 | Fax: (828)696-3713

December 15, 2023

GREEN RIVER VOLUNTEER FIRE & RESCUE

P O BOX 667

Zirconia, NC 28790

Your privacy is important to us. Read the following privacy policy.

We collect nonpublic personal information about you from various sources, including:

* Interviews regarding your tax situation

* Applications, organizers, or other documents that supply such information as your name, address, telephone number,
Social Security Number, number of dependents, income, and other tax-related data

* Tax-related documents you provide that are required for processing tax returns, such as Forms W-2, 1099R, 1099-
INT and 1099-DIV, and stock transactions

We do not disclose any nonpublic personal information about our clients or former clients to anyone, except as
requested by our clients or as required by law.

We restrict access to personal information concerning you, except 1o our employees who need such information in
order to provide products or services to you. We maintain physical, electronic, and procedural safeguards that comply
with federal regulations to guard your personal information.

If you have any questions about our privacy policy, contact our office at (828)696-8528.

Sincerely,

Kevin ] Robinson
Four Seasons Accounting & Tax




GREEN RIVER

VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.

Independent Auditor’s Report
on the
Financial Statements

for the years ended June 30, 2023 and 2022



GREEN RIVER VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.
Zirconia, North Carolina
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WAYNE J. PARRIS, CGPA

CERTIFIED PuBLIC ACCOUNTANT

MAILING ADDRESS: PO Box 545, FLETCHER, NC 28732
STREET ADDRESS!: 21 HYDE PARK PLACE, ARDEN, NC 28704
HoME/OFFICE: (B28) 687-8824 CELLULAR: (B28B) 778-8824

e-mail: wparriscpa@hotmail.com

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Green River Volunteer Fire Department & Rescue, Inc.

Opinion

We have audited the accompanying financial statements of Green River Volunteer Fire Department & Rescue,
Inc. (a nonprofit organization), which comprise the statements of financial position as of June 30, 2023 and
2022, and the related statements of activities, functional expenses, and cash flows for the years then ended,
and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Green River Volunteer Fire Department & Rescue, Inc. as of June 30, 2023 and 2022, and the
changes in its net assets and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are required to be independent of Green River
Volunteer Fire Department & Rescue, Inc. and to meet our other ethical responsibilities in accordance with
the relevant ethical requirements relating to our audits. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Green River Volunteer Fire
Department & Rescue, Inc.'s ability to continue as a going concern within one year after the date that the
financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is
not aguarantee that an audit conducted in accordance with generally accepted auditing standards will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraudis higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

American Ingtitute of Cevtified Public A ccountants
2orth Carolina Aggociation of Certified Public Dccountants



In performing an audit in accordance with generally accepted auditing standards, we:

¢ Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Green River Volunteer Fire Department & Rescue, Inc.’s internal control. Accordingly,
no such opinion is expressed.

* Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about Green River Volunteer Fire Department & Rescue, Inc.’s ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters
that we identified during the audit.

Wayne J. Parris, CPA

Arden, North Carolina
November 14, 2023

American Ingtitute of Certified PDublic Accountants
F2orth Cavolina Zggociation of Certified PDublic D ccountants



GREEN RIVER VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.
STATEMENTS OF FINANCIAL POSITION
June 30, 2023 and 2022

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Taxes receivable
Cash restricted for relief fund
TOTAL CURRENT ASSETS

FIXED ASSETS
Property and equipment
Less: Accumulated depreciation
TOTAL FIXED ASSETS

TOTAL ASSETS
LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accrued expenses payable

Current portion of iong-term debt
TOTAL CURRENT LIABILITIES

L ONG-TERM LIABILITIES
Long-term debt
TOTAL LONG-TERM LIABILITIES

TOTAL LIABILITIES

NET ASSETS
Without donor restrictions
With donor restrictions
TOTAL NET ASSETS
TOTAL LIABILITIES AND NET ASSETS

See accompanying notes.

6-30-2023

6-30-2022

$ 731,773.98
9,069.88
67,538.76

$ 1,163,982.56
8,748.47
62,198.18

$ 808,382.62

$ 1,234,929.21

$ 4,693,038.18
(2,832,606.26)

$ 3,936,364.36
(2,754,221.94)

$ 1,860,431.92

$ 1,182,142.42

$ 2,668,814.54

$ 2,417,071.63

$ 22,661.39
47,677.14

$ 4,936.13
46,100.35

L2

70,338.53

R

51,036.48

113,181.58

160,859.55

&5 &5

113,181.58

R

160,859.55

$ 183,520.11

$ 211,896.03

$ 2,417,755.67
67,538.76

$ 2,142,977.42
62,198.18

$ 2,485294.43

$ 2,205,175.60

$ 2,668,814.54

$ 2,417,071.63

(2)



GREEN RIVER VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.
STATEMENTS OF ACTIVITIES
For the Years Ended June 30, 2023 and 2022

See accompanying notes.

6-30-2023 6-30-2022
CHANGES IN NET ASSETS WITHOUT DONCR
RESTRICTIONS:
Revenues and gains
Henderson County $ 747,800.02 § 651,081.66
Village of Flat Rock 129,474.53 115,626.79
Donations 8,593.02 6,056.16
Grants 50,000.00 10,000.00
Interest income 2,854 .81 1,721.62
Miscellangous income 3,971.00 13,351.87
Sale of assets 35,000.00 35,000.00
TOTAL REVENUES AND GAINS WITHOUT DONOR
RESTRICTIONS 977,693.38 832,838.10
NET ASSETS RELEASED FROM RESTRICTIONS
Restrictions satisfied by payments 0.00 0.00
TOTAL NET ASSETS RELEASED FROM
RESTRICTIONS 0.00 0.00
TOTAL REVENUES, GAINS, AND OTHER SUPPORT
WITHOUT DONOR RESTRICTIONS 977,693.38 832,838.10
Expenses
Program Services 642,109.15 637,835.48
Supporting Services 60,805.98 57,340.92
Fundraising 0.00 0.00
TOTAL EXPENSES 702,915.13 695,176.40
INCREASE (DECREASE) IN NET ASSETS WITHOUT
DONOR RESTRICTIONS 274778.25 137,661.70
CHANGES IN NET ASSETS WIiTH DONOR RESTRICTIONS
Relief Fund supplement 5,306.56 5,173.90
Interest income on relief fund 34.02 1,408.67
Net assets released from restrictions 0.00) 0.00)
INCREASE (DECREASE) IN NET ASSETS WITH
DONOR RESTRICTIONS 5,340.58 6.,582.57
INCREASE (DECREASE) IN NET ASSETS 280,118.83 144,244.27
NET ASSETS AT BEGINNING OF YEAR 2.205175.60 2 060,931.33
NET ASSETS AT END OF YEAR 2,485,294.43 2,205,175.60
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GREEN RIVER VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.
STATEMENTS OF FUNCTIONAL EXPENSES
For the Years Ended June 30, 2023 and 2022

6-30-2023 6-30-2022
Program Program
Services Supporting Services Services Supporting Services
Management Management
Fire & Rescue and Genera! Fund-raising Total Fire & Rescue and General Fund-raising Total
Compensation and related expenses
Salaries and wages $ 27865354 § 0.00 % 0.00 $ 27865354 § 229,070.22 § 000 % 000 $ 229,070.22
Payroll taxes 21,317.00 0.00 0.00 21,317.00 18,864.56 0.00 0.00 18,894.56
Ratirerment coniributions 16,105.67 0.00 0.00 16,105.67 13,077.99 0.00 0.00 13,077.99
Employae banafiis 37,793.27 0.00 0.00 37,793.27 30,717.36 0.00 0.00 30,717.36
Compensation and related expenses $  353,860.48 % 000 $ 000 $§ 35386948 § 29176013 § 000 % 000 $ 201,760.13
Buildings and grounds repairs 27,612.03 1,453.28 0.00 29,065.29 36,113.70 1,800.72 0.00 38,014.42
Building and grounds supplies 7.541.11 396.90 0.00 7,938.01 5718.49 300.97 0.00 6,019.46
Depreciation 78,384.32 0.00 0.00 78,384.32 88,416.80 0.00 0.00 88,416.80
Dues and subscriptions 0.00 9,441.04 0.00 9,441.04 0.00 6,281.74 0.00 6,281.74
Firafighter's fund 0.00 10,859.97 0.00 10,859.97 0.00 12,452.85 0.00 12,452.85
Firefighting expenses 7.281.09 0.00 0.00 7.281.00 24,049 42 0.00 0.00 24,049.42
Food for firefighters 4,941 88 0.00 0.00 4,941.88 6,000.88 0.00 0.00 6,000.88
insurance 36,186.11 0.00 0.00 36,186.11 32,325.02 0.00 0.00 32,325.02
Interest expense 6,188.82 0.00 0.00 6,188.82 8,163.19 0.00 0.00 8,163.19
Legal and professional fees 0.00 22,540.25 0.00 22,540.25 0.00 23,094.50 0.00 23,004,50
Miscellaneous 5,173.58 1.50 0.00 5,175.08 19,189.72 45.00 0.00 19,234,72
Office supplies and expenses 0.00 11,160.02 0.00 11,160.02 0.00 9,776.86 0.00 9,776.86
Postage and stamps 0.00 374.59 0.00 374.59 0.00 34218 0.00 342.18
Travel 29479 0.00 0.00 29479 0.00 0.00 0.00 0.00
Utilities
Electricity 7.857.74 873.08 0.00 8,730.82 7.250.56 805.62 0.00 8,056.18
Propane 10,358.85 1,160.98 0.00 11,509.83 4,399.70 458.66 0.00 4,888.56
hone 14,806.07 1,645.12 0.00 16,451.19 10,532.06 1,170.23 0.00 11,702.29
Jision 3,999.10 444 34 0.00 4,443.44 3,640.02 404.45 .00 4,044.47
Waste removal 2,698.66 333.18 0.00 3,331.84 1,866.35 207.37 0.00 2,073.72
Water 1,185.71 131.75 0.00 1,317.48 626.08 659.57 0.00 695.65
\ehicles
Equipment repairs and maintenance 57,161.97 0.00 0.00 57,161.97 72,396.96 0.00 0.00 72,396.96
Fuel 16,2687.84 0.00 0.00 16,267 .84 25,386.40 0.00 0.00 25,386.40
Total Expenses § 64210015 3 60,805.98 § 000 § 70291513 $ 63783548 § 57,340.92 % 000 § 69517640

See accompanying notes.
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GREEN RIVER VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.
STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2023 and 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from governments
Cash received from contributors
Interest received
Cash received from other revenue sources
Cash paid to employees and suppliers
Interest paid
NET CASH PROVIDED BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for property and equipment
NET CASH USED BY INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
Payments to First Citizens Bank
NET CASH PROVIDED BY FINANCING ACTIVITIES

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
BEGINNING CASH AND CASH EQUIVALENTS
ENDING CASH AND CASH EQUIVALENTS

Reconciliation of Change in Net Assets to Net Cash Provided (Used)
by Operating Activities

Change in net assets
Adjustments to reconcile change in net assets to net cash used by
operating activities

Noncash revenues and expenses
Depreciation

Changes in current assets and liabilities
(Increase) Decrease in taxes receivable
Increase (Decrease) in accrued expenses payable

Net cash provided by operations

See accompanying notes.

6-30-2023 6-30-2022
$ 92757214 § 765428.03
8,593.02 6,056.16
2,888.83 3,130.29
43,658.56 63,525.77

( 600,616.73) ( 599,470.60)
(  6188.82) (  8163.19)
$ 375907.00 § 230,506.46

$(__756,673.82) $( 478992.80)
$(_ 756,673.82) $( 478,992.80)

$( 46101.18) $( 44516.15)
$( 46101.18) $(  44,516.15)

$( 426,868.00) $( 293,002.49)
1,226,180.74 __1,519,183.23
$_ 799312.74 § 1,226.180.74

$ 28011883 $ 14424427

78,384.32 88,416.80
( 321.41) ( 1.280.42)
17,72526 ( 874.19)

$ 37590700 $ 230,506.46
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GREEN RIVER VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2023 and 2022

NOTE A-NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

Organization

Green River Fire & Rescue was incorporated in October of 1958 after the tragic loss of two brothers
that perished when their home caught on fire. At that time there was only three other fire departments
tn Henderson County. The community watched as workers from the Green River Textile Mill tried to
reach the children with handle tools, but the fire was too far advanced. Fire Engines responded from
Hendersonville and Valley Hill to the scene, but their response was much too late to save the
children. That tragic event identified the need for fire protection in the Green River Community and
the citizens began the task of establishing the Green River Volunteer Fire Department. The first Fire
Engine was delivered by rail car to Hendersonville and was stored behind the General Store until the
Fire Station could be built.

Green River was established and built by the citizens and remained an ail-volunteer department until
2017 when the needs of the community for emergency response was more than the volunteers alone
could handle. At that point the department hired its first employees which where all part-time
working one employee per 24 hr. shift. These employees along with the volunteer staft filled the
needs within the community for emergency services. Since 2017 we have added full time staff, along
with part-time to work on average 2 people per 24hr. shift 365 days a year to help protect our
community. We average over 500 calls for service per year.

Apparatus

5 Class A Pumpers

1 Super Tanker

2 1500 Gallon Tankers
2 Rescue Truck

1 Service Truck

1 Command Vehicle

1 Brush Truck

1 Tac Truck

1 Polaris Ranger

SR e

All but 2 of the apparatus are paid for and as of June 30, 2023, we owe $160,858.72 on the loans.
Stations
The Department occupies four stations located throughout our 49.2 square mile district. The fourth

station was completed in the Spring of 2023, All of the stations are paid in full, including the fourth
station.

(6)



GREEN RIVER VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2023 and 2022

All of our gear is up to current standards, and we are working to have everything with an expiration
date on a replacement schedule that reduce massive cost all at one time.

Nature of Activities
Green River Volunteer Fire Department & Rescue, Inc. (the Department) is a non-profit organization
located in Zirconia, North Carolina. The Department was incorporated in the State of North Carolina

in 1958, and provides fire protection, rescue, and first responder services to the citizens of the Green
River service district located in Henderson County, North Carolina.

Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

FASB Accounting Standards Codification

In June 2009, the Financial Accounting Standards Board (FASB) issued a statement titled The
Accounting Standards Codification and the Hierarchy of Generally Accepted Accounting Principles
(ASC). This standard establishes FASB ASC as the source of authoritative United States accounting
and reporting standards for nongovernmental entities. References made to generally accepted
accounting principles (GAAP) in these statements refer to the ASC.

Financial Statements Presentation

On August 18, 2016, FASB issued ASU 2016-14, Not-for-Profit Entities (Topic 958) - Presentation
of Financial Statements of Not-for-Profit Entities. The update addresses the complexity and
understanding of net asset classifications, deficiencies in information about liquidity and availability
of resources, and the lack of consistency in the type of information provided about expenses and
investment return.

Information regarding its financial position and activities are grouped according to two classes of net
assets, net assets without donor restrictions and net assets with donor restrictions. The two classes of
net assets are defined as follows:

Net Assets Without Donor Restrictions

Net assets that are nor subject to donor-imposed restrictions are those assets whose use is not
limited or restricted by donors. The generally arise as a result of exchange transaction,
contributions without réstrictions, or contributions with restrictions whose restrictions have
expired due to time and/or purpose requirements being met. These net assets may be used at
the discretion of the Department’s management and the Board of Directors,
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GREEN RIVER VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2023 and 2022

Net assets without donor restrictions are classified as follows in the Statement of Financial
Position:

Undesignated - Net assets without donor restrictions that are not subject to any stipulations or
designations.

Net Assets With Donor Restrictions

Net assets that are subject to restrictions imposed by donors and grantors. Some donor
restrictions are temporary in nature; those restrictions will be met by actions of the
Department or by the passage of time. Other donor restrictions are perpetual in nature, where
the donor has stipulated the funds be maintained in perpetuity.

Other donations are perpetual in nature, where the donor has stipulated the funds be
maintained in perpetuity. However, these net assets with donor restrictions generally do not
get reclassified since by definition, the donor imposed stipulation to treat the contribution as
with donor restrictions results in the restriction never expiring.

As of June 30, 2023 and 2022, the Department held no assets with donor restrictions that
must be held in perpetuity.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial
statements and reported amounts of revenue and expenses during the reporting period. Accordingly,
actual results could differ from those estimates.

Fair Value Measurements and Disclosures

The Department discloses for each class of financial instruments the methods used and the
significant assumptions made in determining the fair value of financial assets and/or liabilities. If
there is a change in the valuation method, then the Department discloses both the change and the
reason for the change.

The Department estimates the fair value of all financial instruments and those estimates do not
materially differ from the aggregate carrying values of the financial instruments as recorded in the

Statement of Financial Position.

The estimated fair value amounts have been determined using available market information and
appropriate valuation methodologies.
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GREEN RIVER VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2023 and 2022

Cash and Cash Equivaients

For purposes of the statement of cash flows, the Department considers all unrestricted highly liquid
investments available for current use with an initial maturity of three months or less to be cash
equivalents. Cash equivalents are carried at cost, which approximates fair value.

Promises to Give

Contributions are recognized when the donor makes a promise to give to the Department that is, in
substance, unconditional. Contributions that are restricted by the donor are reported as increases in
net assets without donor restrictions if the restrictions expire in the fiscal year in which the
contributions are recognized. All other donor-restricted contributions are reported as increases in net
assets with donor restrictions depending on the nature of the restrictions. When a restriction expires,
net assets with donor restrictions are reclassified to net assets without donor restrictions.

The Department uses the allowance method to determine uncollectible unconditional promises
receivable. The allowance is based on prior years’ experience and management’s analysis of specific
promises made.

Property and Equipment

It is the Department’s policy to capitalize property and equipment over $500.00. Lesser amounts are
expensed. Purchased property and equipment is capitalized at cost. Donations of property and
equipment are recorded as contributions at their estimated fair value. Such donations are reported as
contributions without donor restrictions unless the donor has restricted the donated asset for a
specific purpose. Assets donated with explicit restrictions regarding their use and contributions of
cash that must be used to acquire property and equipment are reported as contributions with donor
restrictions. Absent donor stipulations regarding how long those assets must be maintained, the
Department reports expiration of donor restrictions when the donated or acquired assets are placed in
service as instructed by the donor. The Department reclassifies net assets with donor restrictions to
net assets without donor restrictions at that time. Property and equipment are depreciated using the
straight-line method over their estimated useful lives.

Contributed Services
No amounts have been reflected in the financial statements for donated services. The Department
generally pays for services requiring specific expertise. However, many individuals volunteer their

time and perform a variety of tasks that assist the Department in its specific programs and fund-
raising activities, but these services do not meet the criteria for recognition as contributed services.
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GREEN RIVER VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2023 and 2022

Functional Allocation of Expenses

The costs for providing various programs and other activities have been summarized on a functional
basis in the Statement of Activities and in the Statement of Functional Expenses. Accordingly,
certain costs have been allocated among the programs and supporting services benefitted. These
expenses are atlocated based on amounts applicable to programs and supporting scrvices as
determined by management.

Contributions

Contributions received are recorded as net assets with donor restrictions or net assets without donor
restrictions depending on the existence or nature of any donor restrictions.

Income Tax Status

The Department is a not-for-profit organization exempt from federal and state income taxes under
Section 501(c)(3) of the Internal Revenue Code and related state law and classified by the Internal
Revenue Service as other than a private foundation. Accordingly, the financial statements don not
reflect a provision or liability for federal or state income taxes. The Department has determined that
it does nor have any material unrecognized tax benefits or obligations as of June 30, 2023 and 2022.

NOTE B-RESTRICTIONS ON NET ASSETS

Net assets with donor restrictions

All of the restrictions on net assets at June 30, 2023 and 2022 are related to the Firemen’s Local
Relief Fund. The North Carolina Law requires the Relief Fund Monies may be used ONLY for the
purpose of caring for firemen who are hurt in the line of duty or their dependents. These monies may
be spent for no other purpose unless approval is received for the North Carolina Firemen’s
Association, Secretary’s Office, or the North Carolina Legislature. Net assets with donor restrictions
on net assets for the Firemen’s Local Relief Fund as of June 30, 2023 and 2022 amounts to
$67,538.76 and $62,198.18, respectively.

NOTE C-LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS
The following reflects the Department’s financial assets as of the balance sheet date, reduced by

amounts not available for general use because of contractual or donor-imposed restrictions within
one year of the balance sheet date.
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GREEN RIVER VOLLUNTEER FIRE DEPARTMENT & RESCUE, INC.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2023 and 2022

6-30-2023 6-30-2022

Financial assets at year-end $ 808.382.62 $ 1,234,929.21
Less those unavailable for general
expenditures within one year, due
to:

Donor-restricted for relief fund 67,538.76 62,198.18
Financial assets available to meet
cash needs for general expenditure
within one year $ 740,843.86 $ 1,172,731.03

NOTE D-TAXES RECEIVABLE

Taxes receivable represents amounts collected on behalf of the Green River Fire District by
Henderson County but not remitted to the Fire Department as of June 30, 2023 and 2022. The
dollars shown represent amounts which could be quantified by the Henderson County Tax Offices.
It is recognized that uncollected fire district taxes exist in Henderson County, but none could be
quantified by the County's tax office. As of June 30, 2023 and 2022, there are property taxes
receivable from Henderson County of $9,069.88 and $8,748.47, respectively.

NOTE E-PROPERTY AND EQUIPMENT

Property and equipment consist of the following:

Beginning Additions Disposals Ending
Land and buildings $ 147201455 % 673,511.01 $ 000 § 2,145,525.5¢6
Furniture and fixtures 0.00 25,450.87 0.00 25,450.87
Firefighting and rescue equipment 768,208.81 32,711.94 0.00 800,920.75
Vehicles 1,696,141.00 25,000.00 0.00 1,721,141.00
Total property and equipment $ 3,93636436 §% 756,673.82 § 0.00 § 4.693,038.18
Accumulated depreciation ( 2,754,221.94) ( 78,384.32) ( 0.00) ( 2,832,606.26)
Net property and equipment § 1,182,142.42 § 678,289.50 $ 000 $ 13860431.92

NOTE F-LONG TERM NOTES

Mortgage Payable

On October 4, 2013 the Fire Department obtained a loan from Macon Bank in the amount of
$233,570.00. The loan is to be repaid in one hundred forty-four monthiy principal and interest
payments. The first payment of $2,023.13 was due on February 1, 2014 and the remaining one
hundred forty-three of $2,023.13 each subsequent month. The interest rate on the principal
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GREEN RIVER VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2023 and 2022

outstanding is 3.75%. The loan proceeds were used for sole purpose of purchasing a 2014 Water
Master Tanker with a Freightliner Chassis D13 Engine and all accessories and equipment attached
to the Fire Truck. The loan is now held by First Citizens Bank & Trust and has a principle balance of
$59,629.64 on June 30, 2023

Long-term debt is scheduled to mature over the next five years as follows:

6-30-2024 $ 2239226
6-30-2025 $ 2326332
6-30-2026 $ 13,974.06

Notes Payable

On March 31, 2017 the Fire Department obtained a loan from Entegra Bank in the amount of
$241,338.95. The loan is to be repaid in one hundred twenty monthly principal and interest
payments. The first payment of $2,334.37 was due on May 1, 2017 and the remaining one hundred
nineteen 2,334.37 each subsequent month. The interest rate on the principal outstanding is 2.99%.
The loan proceeds were used for sole purpose of purchasing a 2017 Ford F-550 E-One Mini Pumper
Fire Truck and all accessories and equipment attached to the Fire Truck. The loan is now held by
First Citizens Bank & Trust and has a principle balance of $101,229.08 on June 30, 2023

Long-term debt is scheduled to mature over the next five years as follows:

6-30-2024 $ 25,284.88
6-30-2025 $  26,069.19
6-30-2026 $  26,870.59
6-30-2027 $  23,004.42

NOTE G-RISK MANAGEMENT

The Department is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to volunteers; and natural disasters.

The Department carries commercial coverage for all risks of loss, including property and general
liability insurance, and worker’s compensation coverage up to statutory limits. There have been no
significant reductions in insurance coverage in the prior year, and settled claims have not exceeded
coverage in any of the past three fiscal years.
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GREEN RIVER VOLUNTEER FIRE DEPARTMENT & RESCUE, INC.
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2023 and 2022

NOTE H-ECONOMIC DEPENDENCE

Approximately 76% of total revenues of the general fund for the year ended June 30, 20623 came
from special fire district ad valorem taxes levied by Henderson County.

NOTE I-EVALUATION OF SUBSEQUENT EVENTS

The Department has evaluated subsequent events through November 14, 2023, the date which the
financial statements were available to be issued.
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